
.H\�7DNHDZD\V�

$ERXW�7KH�6HVVLRQ�

5HVRXUFHV�

�������

7KH�GHWDLOV�RI�FROOHJH�FRVWV�FDQ�EH�RYHUZKHOPLQJ��DQG
WKH\�DUH�IXUWKHU�FRPSOLFDWHG�E\�FRQIXVLQJ�DQG�FRPSOH[

DLG�DQG�VFKRODUVKLS�DSSOLFDWLRQV�DQG�SURJUDPV��
-RLQ�%RE�2EURKWD��([HFXWLYH�'LUHFWRU�RI�WKH�71�&ROOHJH
$FFHVV�DQG�6XFFHVV�1HWZRUN��DV�KH�ZDONV�WKURXJK�KRZ
WR�LQWHUSUHW�WKH�UHDO�FRVWV�RI�FROOHJH�DQG�KRZ�WR�DGYRFDWH

IRU�VSHFLDO�FLUFXPVWDQFHV�IRU�VWXGHQWV�

)LQDQFLDO�DLG�DZDUG�OHWWHUV�DUH
FRPSOLFDWHG�DQG�FRQIXVLQJ��7KH
SURYLGHG�H[FHO�VSUHDGVKHHW�FDQ
KHOS�SURYLGH�FODULILFDWLRQ�
&ROOHJH�1DYLJDWRU�SURYLGHV
FXUUHQW��SXEOLFO\�DYDLODEOH
LQIRUPDWLRQ�RQ�WXLWLRQ�DQG�FROOHJH
FRVWV��
6SHFLDO�FLUFXPVWDQFHV�FDQ�EH
FRQVLGHUHG�E\�ILQDQFLDO�DLG�RIILFHV
ZLWK�SURSHU�GRFXPHQWDWLRQ��

��

��

��

&ROOHJH�&RVW�(VWLPDWRU

5HYLVLRQ�)RUP�

)LQDQFLDO�$LG�$SS�

)LQDQFLDO�$LG�7LSV�

�

https://docs.google.com/spreadsheets/d/1_xgQrz2U6Lv_stl5t0TubmAr9IXkUaiqAvDeEGE43J0/edit?usp=sharing
https://docs.google.com/spreadsheets/d/1_xgQrz2U6Lv_stl5t0TubmAr9IXkUaiqAvDeEGE43J0/edit?usp=sharing
https://formswift.com/swift-student
https://formswift.com/swift-student
https://finaideapp.com/
https://finaideapp.com/
https://ticas.org/wp-content/uploads/legacy-files/u159/tips_for_interpreting_award_letters.pdf
https://ticas.org/wp-content/uploads/legacy-files/u159/tips_for_interpreting_award_letters.pdf


The Real Cost of 
College

Bob Obrohta

Tennessee College Access and Success Network



What’s Been Done so Far

Student has been 
admitted to colleges

01
FAFSA has been 
completed

02
Verification Forms for 
the FAFSA have been 
submitted to the 
colleges (if the 
student was selected 
for verification)

03
Institutional 
Scholarship 
Applications have 
been completed

04



Sample Award 
Letter 1



Sample Award Letter 2



Sample Award Letter 3



…and that’s if you can even find the award and the costs!

Electronic Aid Awards can be buried in a myriad of locations

The electronic aid award is often in a separate location from the costs

The bill from the college is in a separate location from the cost

Aid may not post all at once to the bill

Poor instructions on how to “accept” aid

Poor instructions on how to pay a bill and set up a payment plan.



What do students and families want to know?

Can we afford it?

What is the bill?

How much money do I have to come up with and when do I need to have it by.

Should we take out loans?

If we take out loans, what are we taking out and how much is too much?



College Navigator - https://nces.ed.gov/collegenavigator/





Net Price



Steps to Interpret Aid Awards

1. Separate out the direct costs from the indirect costs.

2. Subtract gift aid from the direct costs.

3. Examine the loans offered and decide how much is necessary to borrow. 

4. Determine how much the semester bill will be, and break it down into a payment 
plan. Decide if this is an affordable amount.



Public 4yr 
University

Middle Income Student/Good Academics

Semester Year

College Costs
Tuition 3,573.00$              7,146.00$               
Fees 979.00$                 1,958.00$               
Room 2,856.00$              5,712.00$               
Board 2,185.00$              4,370.00$               
Miscellaneous - Add all (books, trans.,etc) 2,951.00$              5,902.00$               

Total Costs 12,544.00$           25,088.00$             

Grants and Scholarships
College Grants/Scholarships 2,500.00$              5,000.00$               
Pell -$                       -$                         
SEOG -$                       -$                         
State Scholarships 1,750.00$              3,500.00$               
Other Grants/Scholarships -$                       -$                         
Other Grants/Scholarships -$                       -$                         
Other Grants/Scholarships -$                       -$                         
Grant Total 4,250.00$             8,500.00$               

Loans
Sub Stafford 1,750.00$              3,500.00$               
Unsub Stafford 1,000.00$              2,000.00$               
Perkins -$                       -$                         
PLUS -$                       -$                         
Loan Total 2,750.00$             5,500.00$               

Costs
Bill from the College 2,593.00$             5,186.00$               
Miscellaneous Expenses (not included in bill) 2,951.00$             5,902.00$               

Total Estimated Costs 5,544.00$             11,088.00$             
Cost if you didn't take Loan 8,294.00$             16,588.00$             

Work Study 
Work Study can be cash to the student or used to pay the bill. 
Only include this if you plan to use work study to pay the bill. -$                         

Cost minus All Aid including Work Study 5,544.00$             11,088.00$             

Standard Payment Plan Estimate 25% (4 payments per sem) 648.25$                 

Payment Plan Estimate 25% (4 payments per sem) No Loan 1,335.75$             
Payment Plan Estimate 25% (4 payments per sem) Loan and 
Work Study included 648.25$                 



Public 4yr 
University

“I don’t want to take out as much loan.”

Semester Year

College Costs
Tuition 3,573.00$              7,146.00$               
Fees 979.00$                 1,958.00$               
Room 2,856.00$              5,712.00$               
Board 2,185.00$              4,370.00$               
Miscellaneous - Add all (books, trans.,etc) 2,951.00$              5,902.00$               

Total Costs 12,544.00$           25,088.00$             

Grants and Scholarships
College Grants/Scholarships 2,500.00$              5,000.00$               
Pell -$                       -$                         
SEOG -$                       -$                         
State Scholarships 1,750.00$              3,500.00$               
Other Grants/Scholarships -$                       -$                         
Other Grants/Scholarships -$                       -$                         
Other Grants/Scholarships -$                       -$                         
Grant Total 4,250.00$             8,500.00$               

Loans
Sub Stafford 1,750.00$              3,500.00$               
Unsub Stafford -$                         
Perkins -$                       -$                         
PLUS -$                       -$                         
Loan Total 1,750.00$             3,500.00$               

Costs
Bill from the College 3,593.00$             7,186.00$               
Miscellaneous Expenses (not included in bill) 2,951.00$             5,902.00$               

Total Estimated Costs 6,544.00$             13,088.00$             
Cost if you didn't take Loan 8,294.00$             16,588.00$             

Work Study 
Work Study can be cash to the student or used to pay the bill. 
Only include this if you plan to use work study to pay the bill. -$                         

Cost minus All Aid including Work Study 6,544.00$             13,088.00$             

Standard Payment Plan Estimate 25% (4 payments per sem) 898.25$                 

Payment Plan Estimate 25% (4 payments per sem) No Loan 1,335.75$             
Payment Plan Estimate 25% (4 payments per sem) Loan and 
Work Study included 898.25$                 



Public 4yr 
University

Full Pell Grant Student/Good Academics

Semester Year

College Costs
Tuition 3,573.00$              7,146.00$               
Fees 979.00$                 1,958.00$               
Room 2,856.00$              5,712.00$               
Board 2,185.00$              4,370.00$               
Miscellaneous - Add all (books, trans.,etc) 2,951.00$              5,902.00$               

Total Costs 12,544.00$           25,088.00$             

Grants and Scholarships
College Grants/Scholarships 2,500.00$              5,000.00$               
Pell 3,447.00$              6,894.00$               
SEOG -$                       -$                         
State Scholarships 1,750.00$              3,500.00$               
Other Grants/Scholarships -$                       -$                         
Other Grants/Scholarships -$                       -$                         
Other Grants/Scholarships -$                       -$                         
Grant Total 7,697.00$             15,394.00$             

Loans
Sub Stafford 1,750.00$              3,500.00$               
Unsub Stafford 1,000.00$              2,000.00$               
Perkins -$                       -$                         
PLUS -$                       -$                         
Loan Total 2,750.00$             5,500.00$               

Costs
Bill from the College (854.00)$               (1,708.00)$              
Miscellaneous Expenses (not included in bill) 2,951.00$             5,902.00$               

Total Estimated Costs 2,097.00$             4,194.00$               
Cost if you didn't take Loan 4,847.00$             9,694.00$               

Work Study 
Work Study can be cash to the student or used to pay the bill. 
Only include this if you plan to use work study to pay the bill. -$                         

Cost minus All Aid including Work Study 2,097.00$             4,194.00$               

Standard Payment Plan Estimate 25% (4 payments per sem) (213.50)$               

Payment Plan Estimate 25% (4 payments per sem) No Loan 474.00$                 
Payment Plan Estimate 25% (4 payments per sem) Loan and 
Work Study included (213.50)$               



Community 
College

Full Pell Grant Student/Good Academics

Semester Year
College Costs
Tuition 2,186.00$              4,372.00$               
Fees -$                       -$                         
Room -$                       -$                         
Board -$                       -$                         
Miscellaneous - Add all (books, trans.,etc) 2,951.00$              5,902.00$               

Total Costs 5,137.00$             10,274.00$             

Grants and Scholarships
College Grants/Scholarships -$                         
Pell 3,447.00$              6,894.00$               
SEOG -$                       -$                         
State Scholarships 1,500.00$              3,000.00$               
Other Grants/Scholarships -$                       -$                         
Other Grants/Scholarships -$                       -$                         
Other Grants/Scholarships -$                       -$                         
Grant Total 4,947.00$             9,894.00$               

Loans
Sub Stafford -$                       -$                         
Unsub Stafford -$                       -$                         
Perkins -$                       -$                         
PLUS -$                       -$                         
Loan Total -$                       -$                         

Costs
Bill from the College (2,761.00)$            (5,522.00)$              
Miscellaneous Expenses (not included in bill) 2,951.00$             5,902.00$               

Total Estimated Costs 190.00$                 380.00$                  
Cost if you didn't take Loan 190.00$                 380.00$                  

Work Study 
Work Study can be cash to the student or used to pay the bill. 
Only include this if you plan to use work study to pay the bill. -$                         

Cost minus All Aid including Work Study 190.00$                 380.00$                  

Standard Payment Plan Estimate 25% (4 payments per sem) (690.25)$               

Payment Plan Estimate 25% (4 payments per sem) No Loan (690.25)$               
Payment Plan Estimate 25% (4 payments per sem) Loan and 
Work Study included (690.25)$               



Is it worth it?

$12,000 in Student Loans (for every $10K of loan, 
assume roughly $120 a month)

Living at Home (Commuting) vs Living 
on Campus (Learning Environment)

Food Insecurity vs. Meal Plan (3 hots!)

Working to cover indirect expenses 
(books etc) vs Working to Pay the Rent



Special Circumstances

• The	FAFSA	doesn’t	reflect	your	reality

• Loss	of	Employment/Hours	cut

• Medical	Bills	(or	other	extreme	spikes	in	expenses)

• Death	of	a	Parent/Guardian

• Emergency	needs	like	food,	housing,	technology,	access	to	Wifi

• Reach	out	to	financial	aid	offices	and	ask	for	help.



Special Circumstances Form

• Purpose	– is	to	allow	financial	aid	counselors	to	use	“Professional	Judgement.”

• Provide	a	more	accurate	reflection	of	your	family’s	financial	situation

• Allows	for	adjustments	to	the	FAFSA	

• Requires	additional	documentation	– previous	tax	return,	W2s,	notifications

• It	might	be	called	something	else	– (ex.	Revision	Request	Form)

• It	might	not	be	easily	found	on	the	college	website.



What to do

• Remember,	you’re	talking	to	a	person	– Professional	Judgement!
• Tell	your	story
• Write	a	letter
• Create	a	list	of	monthly	income	and	expenses	changes	- make	it	easy	to	see	the	difference
• Collect	any	and	all	documentation	and	dates.

• Loss	of	employment	letters
• Pay	stubs	– ex.	if	your	hours	have	been	cut	back
• Medical	expenses	not	paid	by	insurance
• Other	major	unanticipated	expenses



Swift Student (for revisions) 
https://formswift.com/swift-student



Finaideapp.com  (for cost estimations)



Bob Obrohta  
bobrohta@tncollegeaccess.org


